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DESIRABLE SHORT TIME
ESTMENT, AND ACCEPT-
IN PAYMENT FOR THE

UBSCRIPTIONS ARRANGED
FOR *

EILLY, BROCK & CO.
\ BANKERS
308 CMESTNUT ST.
PHILADELFHIA

A Wonderful
Record
been ostablished by the Mid

L]
) &u& Royaltiss Corporation hy the
. payment to its stockholdera of

4 | .

2663, ¢, in Dividends

L In the first eight months of It

. sxistence, and this profit-making
record has been accomplished by
the development of less than one.

et 11.10} of the Carpartion’s

Ol Producing properties,
L In reasonabl:, therelore, to as-
suma that the

| Mid West Royalties
poration

+

will repeat this wonderful record
again during the next eight (A)
months for the (sllowing reasons

(1) An average of twenty (10}
additional wells being drilled
each mant! hould gremtly
ingrease ‘preasnt production
Dismt s being installed for
manuincture of Ganoline
from casing-head gas se
cured from the Corparation’s
own wella. Capacity 2,000
gallons daily

The purches= or construe
tion of a 2.000 barrel daily
eapacity refinery to hondle
tha Corporation’s own pro-
duction will greatly increase
the earnings.

The present policy of the Corpora-
tlon Is to set aside approximately
500 of ta net earnings for re.
Investment to offert deprecintion
thereby affording its stockholders
an unusual degree of

ety and
rmanency

While the Corporation has paid
large extra dividends and wiil
continue to do so when the ocea-
plonl warrants, the stock is firmly
established on a sound investment
and Income basis by the payment
. of  Regular Dividends ot the
rate of

Two per Cent (27 )
Per Month

Subject to prior sale, we can offer
& limited amount of this stock far
immedmstes acceptance

At 815.00 a Share
(Par Valus $10.00)

. Descriptive circular mailed o2 |
request.

| Tulsa Securities
Corporation

111 ELMHURST BUILDING
SASCITY, MISSOURI

- .
athracite Coal Mine
BURANTON; One Milllon tons of

na e conl: Culm Dump of 0,
toms Included: nll development work
{ i no waler (o pump, no gas;
half Interest for $150,000,00,

m

Herbert L. Williams

428 Conl Exchange Huilding
Neranton. Pa.

WANTED

nced Bookkeeper, by
king House. State age,
nce and references.
€ 223, Ledger Office.

)il Stocks

including some of the
most popular and ac-
tive of the independ-

ent oil shares,

analyzed from
standpoint of

Thelr Possibilities

‘In our new booklet which
pit shon'd read

Ank for boaklet T. U080
(Malled on Neguesi)
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NEWS OF THE FINANCIA

NEW YORK MARKET SHOWS GOOD |
RESISTING POWER TO BEAR RAIDS|

Reading Is Most Prominent Feature, Advane-
ing More Than 3 Points—Steel Indus-
trials Also Display Strong Tone

High Points in Today's Financial News

Majority of stocks sold at hoher prices fy Net

ing pood resiktance to bear attacks,
were gencrally lower., tirain and cattan dectined,  Forelon cxchange acox
tull.  An extra dividend declared by (he PhedpoasDod e
Flrst annual veport for reorgtniced Hale & Kilbarn ghawed big {nereases in
carvings over last .an‘“ New York

Yoark, the market show-

Readlng was the feature, Curb shares

was forporation

Ry, Miver was wnchanged in and

London,

New York, March 14
The stock market showed a good reslsting power (o bear attacks all
through the day indieations that thete I & long
line of buy wioolke when the gituntion is clenred enough
to Justify ivlve commitments on the long ¢
The action of American Telephone shewed the innbdlity

to force out long stock, That (s
lonn crowd for delivery. commndis
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OATS ARE WEAKER  COTTON INACTIVE
ON HEAVY SALES AFTER EARLY RALLY

Idea Close Marked by Quick Flue-
tuations and Periods of
Buying and Selling

Sentiment Bearish on
That Prices of All Grains
Are Too High

NELT WEATHER FOREOAST
Chieagn, March  TL—1linads—Fals fo-
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CURB ISSUES DROP |
TO LOWER FIGURES |

Leading Issues Under Pro-|
nounced Pressure—Cobalt
Stocks Heavy

New York, Mareh 14,
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'Railroads Are Strong, Excepting Pennsylvania—p
Advances for Reading and Buffalo and Susque.
rill Much Lower
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Teading was pamewhat bronder today
than It has bieen for pome thme on the
local mtock exchange, but the majority
of buniners waz In odd lots and price
changes were (rreguinr, bt generally to
higher levelr

Raflroad tsz2ues attracted the grentest
wount of interest, nll of thore denlt in,
oxcepting  Pennsvivanin, scoring MK
galig, with Readine marked up more
than 1 polnts, Buffaloe and Susquehannn
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n dollur and ook Islond T Pennsyl-
vanin followed the same course ae in
New York, where ft declined to 4%
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“ralls” were moving in the opposite di-
rection
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rvivanin BEalt vielded a point, J. 3 1irill
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Tran ertificates. Minehill and Ameri-
can unchanged,
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L WORLD—NEW YORK AND PHILADELPHIA STOCK PRICES;

AL STOCK MARKET IS BROADER, |
WITH THE ACTIVITY IN FEW ISSUR§

|
g
i

/

Lo lower levels.

It was announcdd that
Eponse to the offering of United o
Treasury certificates, dated Hnm
and due June 18, was more e
ing than those of previous offerings,
spoeinl appenl of Oovernor Py
apparently bringing quick resyits,

Concarning the Imsue of United sy
Treasury cortifloates  of Indebtsd,
dated March 15, the Federn)

Bank of Philadelphia has 'rnl'elm
following from Washington:

"United States Treasury e
of indebtedness dated Mareh
mituring June 246, 1818, acoopiabla
payment of income oand excess
taxes bearing Interest nt the rats ot
| per cent por annum and fn all
identlcal  with  the oertificates
| Februnry 15, 1018, except as tg
Ldate of issue and from which they
Interest, will e made available p

“In the meanwhile, Federa)
banks are puthorized to fssue Inter
coiptan calling for definitive *Fr

rertificates dated Mareh 15 ns nbove

| fairly Iarge soale and were al) lnd||.1
the oeal

15, 10
|

| dtesdd of eertifieates daled Fp'l,ru“,. =i

This will relleve wubzeribers for
cotes of this charncter of the necesmity
of pnying =0 much on necount of Actrusd
Interest

“HSubseriptions for these cortifentes g |

par and acertted Interest will be recelved
by Faderal Heserve banke and they e

authorimed until furiher notice to make

nitotment In full and receive paymest
with the subseriptions'"
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More Gold for Mexico

New York, Maeel VE—Gald eoin 1
Pl prount of $100,800 has been withe
awn

ment to Mexieo.

LIBERTY LOAN
COMMITTEE

Warns of the
danger of keep-
ing Liberty
Bonds at home,
requesting Banka
to take care of
them free of
rharge,
We have fre
quently  adver-
tised this serviee,
and many
seribers
brovght

Bonds to us.
You are welcome
to the free use of
our Fire and
Bufglar Proo
Vaults.

Middle City Bank|

1518 Walnut Strest
Branch, Ridge Ave. and 12th

New

Issue

Lhared Mureh 1,
Due September 1, 1920

Business

Seenrity

Earnings

Laxes

$1,600,000

of Kentucky

Lousville Gas & Electric Company

Bond Secured 7% Gold Notes

1918

We I‘.;nv summarized as follows from a letter
puny's Vice-President and General Manager:

Pur ptsr

Denominations £1,000—8500—S8100

.-_i;;u.:.l by Donald

$3,780,000
1,600,000

Authorized
Outstanding

McDonald, Esq., the Com-

To retire entire outstanding Gold Notes maturing April 1, 1918.

The Company owns and operates without competition all the gas
and electric properties in the city of Louisville, serving an esti-
mated population exceeding 300,000,

These Notes are the direct obligation ot the Company, further
m:tu‘ni by deposit with trustee of 133 1-3% of General Mortgage
6% Bonds of the Campany.

? . r .
Net carnings for 1917, after all charges, exceeded 64 times the

anoual interest requirements on these Notes,

Net earnings for

the sume period exceeded 1.7 times total interest charges, includ-
ing interest on these Notes,

The Compuny will puy the Federal Income Tux not in excess of

2%,

and will refund the State 1ax in Pennsylvania,

Price 9734 and Interest, Yielding 8%

H. M. Byllesby & Co.

Morris Wistar Stroud, Jr,, Mgr.
437 Chestnut Street,

Deseriptive civeular on request

Philadelphia

11 Broadway

Bonbright & Company

Incorporated

New York

OPINION OF THE CAPITAL 1SV K
“lnaue of §1.000,000.7T% Notes of the LOUISVILLE GAS & BLECSTRI

able Heplember 1, 1920

Passed by the Capltal lastes Committen of the ¥ode
the laterest of the United Biates, but without

\
JOMMYTTY
. CUMPAN

rul Tewerve Bourd (Oplnloy
I ol Lhe or

*

EB
Y, dated Murch 1, 1018, and pay-

No. 00L us not Insompatible with
hnlllr. thoreut in any respect.’”
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feom the Sublreasury for !M‘}'_




